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Many of the major grain commodities extended their positive momentum from the end of February into last week with only one major exception. 
Toward the beginning of the week, rumors started swirling that China was planning to cancel some of its soft red winter wheat (SRW, Chicago) 
purchases from December. By the time the two cancellations totaling 240,000 metric tons (MT) were actually reported on Thursday and Friday, the 
market had already priced them in and May Chicago wheat ended the week down almost 5%. This wasn’t the first time that China had bought large 
quantities of a grain in one month only to cancel a large portion of the sales a few months later, but there were many who were encouraged by the 
recent acceleration in SRW shipments and saw that as a sign that China didn’t plan on cancelling any of its purchases. Recently we’ve highlighted 
Chicago wheat as the best candidate out of all the grains to find a floor soon, but with bearish pressure building from the negative export business 
and improving domestic production prospects, Chicago could soon fall to $5 per bushel without any resistance. Prices USDA, FOB.

Weekly Oils & Grains Market Report
Week of 3.11.24

Market Trend Supplies Price vs. Last Year
Soybeans, bushel Increasing Steady Lower
Crude Soybean Oil, lb Increasing Available Lower
Soybean Meal, ton Increasing Steady Lower
Corn, bushel Increasing Steady Lower
Crude Corn Oil, lb Decreasing Available Lower
High Fructose Corn Syrup Increasing Steady Lower
Distillers Grain, Dry Decreasing Short Lower
Crude Palm Oil, lb BMD Increasing Short Lower
HRW Wheat, bushel Decreasing Steady Lower
DNS Wheat 14%, bushel Increasing Steady Lower
Durum Wheat, bushel Decreasing Steady Lower
Pinto Beans, lb Steady Short Higher
Black Beans, lb Decreasing Short Lower

Rice, Long Grain, lb Increasing Available Lower


